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TOWN OF GARNER, NORTH CAROLINA

GENERAL OBLIGATION PUBLIC IMPROVEMENT BONDS

TRANSCRIPT LIST

Organization of the Town of Garner
Town Council (the “Council”)
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for the Bonds

Extracts of Council meeting on July 18, 2000 with respect to preliminary findings,
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of initial steps for the holding of referendum

Affidavit of Publication of notice of intention, published on July 28, 2000
Application to LGC
Acceptance of filing by LGC

Extracts of Council meeting of August 7, 2000, with respect to introduction of Bond
Orders and Sworn Statements of Debt

Affidavits of Publication of Bond Orders and notices of public hearings published on
August 10, 2000

Sworn Statement of Debt as filed with the Clerk to the Town
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of Bond Orders, date of referenda and notices
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Extracts of Council meeting on October 1, 2007 with respect to public hearing to adopt
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Wake County Board of Elections
CERTIFICATE OF ELECTION

THIS IS TO CERTIFY THAT

athy L. Behringer

HAS BEEN DULY ELECTED TO THE

Garner, Town Council

WAKE COUNTY, NORTH CAROLINA
IN THE ELECTION HELD ON THE
3" DAY OF NOVEMBER, 2009

CERTIFIED ON THE 10TH DAY OF NOVEMBER, 2009

WAKE COUNTY BOARD OF ELECTIONS
SHARON EVERETT, CHAIRMAN




Wake County Board of Elections
CERTIFICATE OF ELECTION

THIS IS TO CERTIFY THAT

John G. Singleton, Jr.

HAS BEEN DULY ELECTED TO THE

Garner, Town Council

WAKE COUNTY, NORTH CAROLINA
IN THE ELECTION HELD ON THE
3" DAY OF NOVEMBER, 2009

CERTIFIED ON THE 10TH DAY OF NOVEMBER, 2009

WAKE COUNTY BOARD OF ELECTIONS
SHARON EVERETT, CHAIRMAN




I, John Graham Singleton, Jr. do solemnly swear that I will
support the constitution and will obey the laws of the United
States and of the State of North Carolina, that I will in all
respects, observe the provisions of the Charter and ordinances of
the Town of Garner and that I will faithfully discharge the
duties of the office of Town Council of the Town of Garner,

according to the best of my skill and ability, according to law;

Nofn ke Sng il Q)

Johfi Graham Singleton, Jr{

so help me God.

Sworn to and subscribed before me this 7" day of December,

20009.

(Lt T 10 Le U7

Elaine F. Marshall"
Secretary of State



I, Kathy Long Behringer, do solemnly swear that I will
support the constitution and will obey the laws of the United
States and of the State of North Carolina, that I will in all
respects, observe the provisions of the Charter and ordinances of
the Town of Garner and that I will faithfully discharge the
duties of the office of Town Council of the Town of Garner,
according to the best of my skill and ability, according to law;

go help me God.

Kol L@ﬂ?{ “e /ﬁzﬂzj’{r
Kathy Hvﬁg Behrléger

Sworn to and subscribed before me this 7™ day of December,
2009.
7 .

Elaine F. Marshall
Secretary of State




I, Arthur L. Rennedy, do solemnly swear that I will support
the constitution and will obey the laws of the United States and
of the State of North Carolina, that I will in all respects,
obgerve the provisions of the Charter and ordinances of the Town
of Garner and that I will faithfully discharge the duties of the
office of Alderman of the Town of Garner, according to the best
of my gkill and ability, according to law; so help me God.

(oo F oG

Arthur L. Kennedy I8

Sworn to and subscribed before me this 3rd day of December,

AW/-5

Judge James A. Wynn, JY. enlo Associate
North Carolina Court of Ap eals

2007.




I, Ken R. Marshburn do solemnly swear thaf I will support
the constitution and will obey the laws of the United States and
of the State of North Carolina, that I will in all respects,
observe the provisions of the Charter and ordinances of the Town
of Garner and that T will faithfully discharge the duties of the
office of Alderman of the Town of Garner, according to the best

of my skill and ability, according to law; so help me God.

2y TV pntttir

Ken R. Marsh urn

Sworn to and subscribed before me this 3rd day of December,

2007.

N/ M V0

Wallace W. Dixon
United States Magistrate Judge



I, Ronnie §. Williams, do golemnly swear that I will
support the constitution and will cbey the laws of the United
States and of the State of North Carolina, that I will in all
respects, observe the provisions of the Charter and ordinances of
the Town of Garner and that I will faithfully discharge the
duties of the office of Mayor of the Town of Garner, according to

the best of my skill and ability, according to law; so help me

e A Srten

Ronnie §. Williams

God.

Sworn to and subscribed before wme this 3rd day of December,

e LU

v

Judge James A. Wynn, Jr Senioy Associate
[ North Carolina Court of ppeal




I, Jackie Johns, Sr., do solemnly swear that I will support
the constitution and will obey the laws of the United States and
of the State of North Caroclina, that I will in all respects,
observe the provigions of the Charter and ordinances of the Town
of Garner and that I will faithfully discharge the duties of the
office of Alderman of the Town of Garner, according to the best

of my skill and ability, according to law; so help me God.

Lok VI Yo
é7éck1e Joh?iéVSr

Sworn to and subscribed before me this 3rd day of December,

udge James A’ Wynn Jy., Se;?or Associate
orth Carolina Court of Appe




11/1/2010

Since the Town Clerk is hired by the Manager, there is no extract from
minutes regarding an appointment.

Judy Bass
Town Clerk



STATE OF NORTH CAROLINA
COUNTY OF WAKE

AGREEMENT

The parties to this Agreement, being William E. Anderson,
hereinafter "Attorney" and the Town of Garner, a municipal corpora-
tion, hereinafter "Town" have this day agreed for the providing of
professional services by way of the appointment of a Town Attorney
upon the following terms and conditions:

I

The Attorney agrees:

1. To maintain licensure as a duly licensed Attorney in
good standing in North Carolina.

2. To provide the Town officials regular and convenient
access to legal advice by way of a combination of "in-~house" and
Yother office" availability and services, including all reasonable
accessability by telephone.

3. To provide the Town high-guality services adequate for
its representation in legal matters without having to rely on outside
counsel to a significant degree, including periodic reports on pend-
ing matters and itemized statements of services rendered and time
expended. It is understood that the duties to be performed under
this agreement are expected to be performed personally by the said
Attorney, and particularly such matters as the office hours, meet-
ings, court appearances, but that some circumstances may arise in

which it is necessary and appropriate for the Attorney to rely in



part on the assistance of a law partner, associate, or paralegal to
pérform a particular service, under the control and supervision of
the Attorney and at no additional cost to the Town. If a situation
arises in which the Attorney considers it necessary and appropriate
in a special case, for the Town to consult with other attorneys
particularly specialized by training and experience in connection
with a legal matter, the Attorney may make such recommendation to the
Town .

4, To provide an average of 30 hours of professional
services per week, of which an average of 20 hours will be spent
in~house. It is understood that some weeks might require more or
less than twenty in-house hours or more or less than thirty total
hours, and that occasional conflicts will arise which will prevent
the schedule of services provided pursuant to this Agreement on
certain days. The Agreement to be available for an average of 20
hours per week in-house and to provide a total average of 30 hours
per week must therefore be understood to express an overall com-
mittment and goal which will require the exercise of judgment, good
faith, and some flexibility.

5. To spend an average of 20 hours per week in-house, in
accordance with a schedule to be worked out and coordinated with the
Board of Aldermen and Town Manager, The parameters of such a sched-
ule will be that the in—-house hours will to the extent practicable be
on & half-day regular basis five days a week. It is understood and

agreed that the scheduling of court appearances, depositions and



other unavoidable conflicts may preclude the attorney from being
present every work day for the requisite number of hours. In such
event, the Attorney will give reasonable notice to the Town Manager
and made adequate arrangements to handle Town mattezrs.

6. To provide at no additional expense to the Town the
benefits of the Attorney's law office, including access to research

materials and secretarial services adequate to perform at least a
portion of the said services required by the Attorney in performing
duties pursuant to this Agreement. Secretarial services provided
hereunder shall be at the sole expense of the Attorney and at no
additional cost to the Town. The Town will be responsible, upon
receipt of an itemized statement therefor, for any out-of-pocket
expenses incurred in its behalf including telephéne tclls, copiles;,
postage, Courthouse fees and charges, expenses advance on behalf of
the Town, and business travel (but not routine travel such as to and
from the Town Hall.)

1T

The Town agrees:

1. To appoint the said attorney as Town Attorney pursuant
tc G.S5. 160-173, effective March 1, 1987.

2. To compensate the Attorney in the amount of $30,000 a
year payable in equal monthly installments of $2,500 on the last busi-
ness day of each month,

3. To provide an office in the Town Hall for said

Attorney with adequate furnishings and equipment and to provide such



receptionist and secretarial services as are reasonable and necessary
for the handling of Town business hereunder.

4, To provide the Attorney ten 1/2 days vacation, ten 1/2
days for sick leave and approximately ten 1/2 days representing the
usual national holidays when the Town Hall is closed for business.
No other fringe benefits are due pursuant to this Agreement.

5. To provide a six month review of the Attorney's
performance under this Agreement, and to advising the Attorney from
time to time of any problems or perceived problems in effectuating
this ARgreement.

6. To continue to retain Mr. Earl Weaver and other
existing legal counsel for pending matters, and for the providing of
professional consultation by said Attorney with Mr. Earl Weaver in
connection with such matters and for such period of time as 1is
necessary and appropriate,

ITIT

1. The services to be performed under this Agreement and
the right to compensation therefor shall commence on the 1lst day of
March, 1987.

2. It is understood that the Attorney sérves at the
pleasure of the Board of Aldermen and that this Agreement may be
terminated at the will of either party without cause upon the giving
of sixty (60) days written notice to the other party.

This the ?nd day of February , 1987.

Lo B, Quedons

Joe/\G. Creech, Mayor
Ma ; Town of Garner

4



ADMINISTRATION § 2-18

ARTICLE 1. IN GENERAL

See. 2-1. Reserved.

Editox’s note—Ord. No. 1817, § 1, enacted Dec. 21, 1982,
repealed § 2-1, relative to the abolition of the title of finance
director. Said section formerly derived from a motion of Sept.
3, 1969.

See. 2-2, Position of town aceountant ecre-
ated.

The position of town accountant is hereby cre-
ated.
(Mo. of 9-3-69)

Sec. 2-3. Manager to employ accountant and
prescribe duties.

(a) The town manager shall employ an accoun-
tant to fill the position of town accountant.

{(b) The manager shall give the town accoun-
tant such duties as he deems desirable.
(Mo. of 9-3-69)

Sec. 2-4. Preparation, approval of ordi-
nances.

All ordinances, except ordinances of a routine
nature which are prepared by the town clerk,
shall be prepared by or have the approval as to
form and legality by the town attorney. No ordi-
nance shall be prepared for presentation to the
town council, except on the request of 2 member of
the council, the town clerk or the town attorney.
(Ord. No. 1005, § 1(5), 4-6-53)

See. 2-5. Filing fee for elective officials.

Pursuant to North Carolina General Statutes,
Section 163-294.2(e), a filing fee is hereby fixed in
the amount of ten dollars ($10.00), and such fee
shall be paid to the Wake County Board of Elec-
tions at the time of filing a notice of candidacy by
each candidate for the office of council member
and mayor of the Town of Garner.

(Ord. No. 1338, § 1, 8-6-73)

Secs. 2.6—2-15. Reserved.

Supp. No. 29

ARTICLE 1I. TOWN COUNCIL

Sec. 2-16. Regular meetings.

(a) The town council shall hold regular meet-
ings on the first Monday and on Tuesday follow-
ing the third Monday of each and every month,
which meetings shall be held at the Town Hall
beginning at the hour of 7:30 p.m., and adjourn-
ing not later than 12:00 midnight, unless contin-
ued by unanimous consent of the members present.

(b) When a regular meeting date occurs on a
public holiday as provided by state law, an alter-
nate date for said regular meeting shall be set by
the town council at their first regular meeting of
the preceding month; provided, however, that
should the town council fail o set such alternate
date, said regular meeting shall be held on the
next succeeding business day following the holi-
day.

(e} Each regular meeting shall be deemed a
duly constituted regular meeting of the council at
which any matter may properly come before the
council.

{d) The provisions of this section shall be no-
tice of all regular meetings of the eouncil.
{Ord. No. 1005, § 1(1), 4-6-59; Mo. of 3-7-68)

See. 2-17. Special meetings.

A special meeting of the town council may be
called at any time by the mayor, the mayor pro
tem or by any two (2) members of the council by
causing a written notice of such meeting to be
delivered in hand or to the residence of each
council member at least twelve (12) hours before
the time of the meeting. Such notice shall briefly
state the purpose for which the meeting has been
called and the time of such meeting. Such notice
shall be signed by the person calling the meeting.
The town clerk shall cause a copy of the notice to
be delivered to the press and radio in order that
the citizens of the town may be advised of all such
special meetings.

(Ord. No. 1005, § 1(2), 4-6-59)

Sec. 2-18. Presiding officers.

The mayor or, in his absence, the mayor pro
tem, shall take the chair at the hour appointed for
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2010 TOWHN COUNCIL MEFTING DATE
Regular Meetings Start at 7:00

Work Session Meetings Start at 6:00

January 4 January 19 January 26
February 1 February 16 February 23
March 1 March 16 March 30
April.S April 18 April 27
May 3 May 18 May 25
June 7 June 22 June 28
July 6 July 20 Juiy 27
August 2 August 1 7 August 31
September 7 September 21 | September 28
October 4 October 14 October 26
November 1 Novemberx 16 November 30
December 6 December 21 | No Work Session

Work Session Dates;

Jan 26 Jun 29
Feb 23 Jul 27
Mar 30 Aug 31
Apr 27 Sep 28

Oct 26




RESOLUTION NO. (2000) 1678

A RESOLUTION APPROVING THE FILING OF AN APPLICATION WITH THE LOCAIL
GOVERNMENT COMMISSION, AUTHORIZING PUBLICATION OF A NOTICE OF INTENT
TO FILE APPLICATION AND FINDING A NEED FOR PROJECTS TO BE FINANCED BY

THE ISSUANCE BY THE TOWN OF GARNER, NORTH CAROLINA FOR GENERAL
OBLIGATION BONDS CONSISTING OF $17,000,000 STREET IMPROVEMENT BONDS,
$4,500,000 RECREATION FACILITY BONDS AND 53,500,000 PARK BONDS

WHEREAS, the Board of Aldermen of the Town of Garner has reviewed
in detail the proposed projects to be financed with general obligation
bonds of the Town, the need for each project, facts showing that the
amount of proposed bonds is adequate but not excessive for each
proposed purpose, matters relating to the debt management policy and
the budgetary and fiscal management policies of the Town and the
estimated increase in rates for the increased debt service
requirements resulting from the bonds.

NOW THEREFORE, BE IT RESOLVED, by the Board of Aldermen of the
Town of Garner as follows:

1. Street improvements including rights-of-way, signalization and

sidewalks in the Town of Garner to be financed by general obligation
bonds of the Town of Garner in an amount not to exceed $17,000,000 is
determined to be necessary and expedient.

2. The renovation, expansion, construction and equipping of
recreation facilities (auditorium, senior center and community center)
to be financed by general obligation bonds of the Town of Garner in
the amount not to exceed $4,500,000 is determined to be necessary and
expedient.

3. The acquisition of property for parks and the construction of
recreational facilities to be financed by general obligation bonds of
the Town of Garner in the amount not to exceed $3,500,000 is
determined to be necessary and expedient.

4. The amount of each of the proposed bond issues is found to be
adequate and not excessive for its purposes.

5. The debt management policies of the Town of Garner are found to
have been carried out in strict compliance with applicable law.

6. The budgetary and fiscal management policies of the Town of
Garner are found to be carried out in compliance with applicable law.

7. The increase in property tax rates to pay the increased debt
service requirements resulting from the bonds is hereby found to be
not excessive.
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:N&O: July 28, 2000

Before the undersigned, a Notary Public of Johnston
County North Carolina, duly commissioned and authorized to
administer oaths, affirmations, efc., personally appeared Debra
Peebles who, being duly sworn or affirmed, according to law,
doth depose and say that she is Billing Manager-Legal
Advertising of THE NEWS AND OBSERVER PUBLISHING
COMPANY a corporation organized and doing business
under the Laws of the State of North Carolina, and publishing
a newspaper known as THE NEWS AND OBSERVER, in the
City of Raleigh, County and State aforesaid, the said
newspaper in which such notice, paper, document, or legal
advertisement was published was, at the time of each and
every such publication, a newspaper meeting all of the
requirements and qualifications of Section 1-597 of the
General Statutes of North Carolina and was a qualified
newspaper within the meaning of Section 1-597 of the
General Statutes of North Carolina, and that as such she
makes this affidavit; that she is familiar with the books, files
and business of said corporation and by reference to the files
of said publication the attached advertisement for TOWN OF
GARNER was inserted in the aforesaid newspaper on dafes
as follows: 07/28/00

Account Number: 77246881

The above is correctly copied from the books and files of the aforesaid Corporation and publication.

SEAL

ey

Billing Manager-Legal Advertising

Sworn or affirmed to, and subscribed before me, this
31 dayof JULY , 2000 AD

In Testimony Whereof, I have hereunto set my hand
and affixed my official seal, the day and year aforesaid.

A

!
Y/ vy il

= Notary Public

My commission expires 2nd day of July 2005.



NERE

DEPARTMENT OF THE TREASURER
LOCAL GOVERNMENT COMMISSION
413 North Salisbury Street, Raleigh, North Carolina 27603-1388
Telephone (919) 807-2350

APPLICATION FOR APPROVAL OF THE ISSUANCE
OF GENERAL OBLIGATION BONDS
(Article 4, General Statutes Chapter 159)

Unit Town of Garmer Pe- >n__ 19,400

Note: Application must be filed and accepted prior to intr~” ‘er. If voter approval
ig required. publisher’s affidavit of Notice of Jr- application may be
acknowledged. /b

1. List below the purpose and amount of bonds. Cc %( tmation for each

purpose. (.GC 108B)

a. _Street Improvements Bonds $ 17,000,000

b. _Recreation Facility Bonds 4,500,000

€. _Parks Bonds 3,500,000

d_ N

e. e .
Total o s '$ 25,000,000

2. The following are furnished in support of this application:

N/A :13. Certified copy of petition of local boards of education to the Board of County Commissioners
to issue bonds (for School bonds only). :
[0 Certified copy of resclution of governing body making necessary ﬁnd_mgs relating to proposed
bonds, authorizing filing of application and designating authorized representative.
¥l Letter setting forth fee arrangement with bond counsel.
. Publisher’s Affidavit of Notice of Intent if voter approval required (copy not acceptable).
Selected Fiscal Information as certified by finance officer LGC-1084A)
Capital budget and related information (LLGC-108B for each purpose listed in item 1.)
N/A O Projection of water and sewer net revenues, (LGC-108C); To be filed only if proposed bonds
are for water and/or sewer purposes.
N/A O Projection of enterprise net revenues (other than water or sewer) LGC-108D; To be filed only
if proposed bonds are for electrie, gas, parking or other purposes.
gl Preliminary copy of sworn statement of debt (LGC-109)
] ‘Engmeer s/Architect’s engagement letter (fee arrangement) and a copy of proposed -

contract.”
O Other. Specify

3. Attorney _Peter Michel
Address __One World Trade Center, NY., NY Telephone 212 839~8605

4. Bond Counsel __ Brown & Wood
Attach copy of fee arrangement with bond counsel as part of application.

5. If the proposed bonds require voter approval, give tentative date of referendum _ November 7. 2000

Complete page 2 of this application and the attachments before signing certification

CERTIFICATION

Signature of Authorized Representative . Date

This application and attach-
ments are true and correct to | Title Telephone
the best of my knowledge.




Form LGGC-107
Revised G1/12/00

. PROPOSED GENERAT, OBLIGATION BONDS
Department of the Treasurer :
Local Government Commission Puwrpose Amount
LIST OF DOCUMENTS TO BE FILED WITH | Street Tupravements $ 17,000,000
LOCAL GOVERNMENT COMMISSION Recreational Facilities 4,500,000
G. 0. BONDS Parkland & TImprovements 3.400.000
DATE: 8/7/00
UNIT: Town of Garner 8 25 .000.000

The following is a list of major steps necessary for counties and municipalities to authorize general ‘
obligation bonds. It does not purport to include all the documents required. by bond counsel or to be
all inclusive for districts or special types of financing. All documents and publisher’s affidavits
should contain original signatures of the certifying agent.

Calendar and list of documents to be finalized following direction and advice of bond counsel.

DATES

Tentative
Calendar

Action
Taken

Filed
LGC

8/7/00

8/7/00
8/7/00

8/10/00

8/22/00
8/22/00

8/25/00

7728400

1.

10.

AUTHORIZATION

(*These steps are not required for non-voted bonds)

PETITION(S) of local hoards of education to the Board of County .
Commissioners to issue bonds. Required only when bonds are for school
purposes not including refunding or funding of schaol debt. Should be
passed prior to (or same day as) publication of Notice of Intent. Furnish
certified capy. (G.3. 115C-503)

*NOTICE OF INTENT — Required only when bonds are to be approved by
the voters and is ta be published once not less than 10 days prior io filing
applica)tion. Furnish publisher's affidavit with clipping attached. (G.S.
159-50

APPLICATION requesting approval of proposed bonds on forms furnished
by the Commission. The application may be received by the Commission
and held in escrow prior to the expiration of the 10 day period after
publication of the Notice of Intent, in which case the application will be
acknowledged as filed and accepted for submission to the Commission at
the expiration of the 10 day period. (G.S. 159-51)

BOND ORDER(S) as introduced before governing hoard. The bond order(s)
may be introduced after or at the same time the application is filed and
accepted for su_bmission to the Commission. (G.S. 169-64)

SWORN STATEMENT OF DEBT to be filed with clerk to the board after
introduction of bond order(s) and before public hearing. Furnish certified
copy- {G.S. 1569-65)

PUBLICATION OF BOND ORDER(S) AS INTRODUCED AND NOTICE
QF HEARING To be published at least six days prior to public hearing.
Furnish certified copy. (&.S. 1659-55)

PUBLIC HEARING AND PASSAGE OF BOND ORDER(S) — Furnish

certified extracts of minutes of governing body relating to public hearing
and final passage of bond order. (G.8. 159-57)

*RESOLUTION CALELING A REFERENDUM for approval of bonds.

Furnish certified extracts of minutes of governing board relating to the
resolution. (G.S. 159-61)

PUBLICATION OF BOND ORDER(S) as adopted. Publish once and
furnish publisher’s affidavit with clipping attached. (G.S. 159-58)
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%..GC—IUSB
DEPARTMENT OF THE TREASURER
LOCAL GOVERNMENT COMMISSION
413 North Salisbury Street, Raleigh, North Carolina 27603-1388

CAPITAL BUDGET AND RELATED INFORMATION

Unit Town of Garner B Date  8/7/2000

Note: A separate Form LGC-108B is required for each bond purpose listed on application.
1. Bond purpose Recreation Facilities Amount $4,50(§,000

2. Project: (Describe in general texms nature of capital outlay) _Facilities such as

community center, senior center and.auditorium, expansions, and possible land ’

3. Necessity: (Describe in general terms why improvements are needed:; Include copy of
preliminary engineering report or other documents upon which applicant is relying.)
a continuing growth in population has lead to_a need for additional class room

next
_ ten years.

4. Consulting Engineer or Architect
Is it anticipated that engineer/architect fees for the project(s) will be paid prior to receiving

construction bids and/or prior to the issuance of honds? _Consultant fee for study

If 50, from what seurce will the fees-he paid? . = Genexal Ravenues.

5. If costs were not the result of consultant's study, give hasis of estimates Applied current
non-residential cost per square foot for construction purposes

6. Capital budget — based on ésti.mates determined as of

Include copy of engineering report and/or documentation for cost estimates.
Estimated Cost : - . Funding Sourees

Construction Cost....ureeecaarene.. - § 3,600,000 Bonds oo s $ 4,500,000
Eng. or Arch. Fees ...covnnann 450,000 Grants (indicate source)

Land and Rt.-of-way....ccccn......
Bond Counsel Legal Fees.........
Cther Legal and Fiscal ............
Administrative..c.ocereercenneens
Capitalized INerSt .. oooccl _  eevcreesnernss s s e e eermraannes
Contingency ....ceceeceevvemereeeacnna. 450,000 Available Cash

.................................................

.................................................

g Ko] - 1 S $ 4,500,000 Total .coccerirrenene $ 4,500,000



1 LGC-108B
DEPARTMENT OF THE TREASURER
LOCAL GOVERNMENT COMMISSION
413 North Salisbury Street, Raleigh, North Carolina 27603-1388

CAPITAL BUDGET AND RELATED INFORMATION

Unit - Town of Garmer - Date ____8/7/2000
Note: A separate Form L.GC-108B is required for each bond purpose listed on application.
1. Bond purpose Parks Bonds Amount $3,500,000

2. Project: (Describe in general terms nature of capital outlay) _Money to be used to purchase

land for parks, build ballfields, restrooms, picnic sheltersg and to complete
i development of Creech Road community/school park

3. Necessity: (Describe in general terms why improvements are needed; Include copy of

preliminary engineering report or other documents upon which applicant is relying.) _Recreation

Master Pian determined the Town will need another community park (60 acres) in

the next five years to meet Town service peeds. School park is underway with

Phase I being developed currently. See Master Plan
4. Consulting Engineer or Architect,

Is it anticipated that engineer/architect fees for the project(s) will be paid prior to receiving

construction bids and/or prior ta the issuance of bonds? _ fopaenliant fee for study

If so, from what source will thefees be paid?. General- fund revenves = ..  .~_:r=- -5 = . =

5. If costs were not the result of consultant's study, give basis of estimates _Applied most recent

fair market value/acre for land purchase, same for improvements

6. Capital budget — based on estimates determined as of

Include copy of engineering report and/or documentation for cost estimates.

Estimated Cost ) Punding Seurces

Construction Cost....cccccccmrmnena.. $§ 850,000 Bonds .oceesreiniene e, $_3,500.000
Eng. or Arch. Fees....oconecennee. 150, 000_ Grants (indicate source)

Land and Rt.-of-way........... ot 235004000 coeeeeeeeeeneeeeeenne S

Bond Counsel Legal Fees. ... e eeeeeee et e e s

Other Legal and Fiscal ... et e ans

AdMINISTrALIVE e seeecesvcececeees | eeesesaececasaeeresesteoresama sasenmrons

Capitalized IDEEIESE coveeceeeeee et e e aare st rtoreeeenaaaes

CONEINZENCY wvemennreannrrenarecaseninens Available Cash. .........ccovererneens
................................................... L8] 7 4 1= U

Total oo $ 3,500,000 Total ..oevereremnnes $ 3,500,000



LGC-105B
DEPARTMENT OF THE TREASURER
LOCAL GOVERNMENT COMMISSION
418 North Salisbury Street, Raleigh, Noxrth Carclina 27603-1388

CAPITAL BUDGET AND RELATED INFORMATION

Unit Town of Garner Date 8/7/2000
Note: A separate Form LGC-108B is required for each bond purpose listed on apolication.
1. Bond purpose Street Improvement Bonds Amount _'$ 17 , 000,000

9. Project: (Describe in general terms nature of capital outlay) _ Money to be used for proijects such

- as Timber Drive Extension; Vandora Springs Road re—alignment; Sidewalks and
Right—of'—.way acquisition '

3. Necessi'ty‘ (Describe in general terms why improvements are needed: Include copy of
preliminary enginesring report or other documents upon which applicant is relying.)
See Thormlgrhfarr-_\ Transportation Study
4, Gonsulting Engineer or Architect

Is it anticipated that engineerfarchitect fees for the projeci(s) will be paid prior to receiving

construction bicIs and/or prior to the issuance of bonds?

:Engineering for study

I SoT G Wi S_E.‘_-:I'C_..:— Wi LS 1e0S Ne Pyt CerE et T TR TR

5. If costs were not the result of consultant's study, give basis of estimates from study

o \

Capital budget — based on ésﬁmates determined as of
Include copy of engineering report and/or documentation for cost estimates.
Estimated Cost ' Punding Sources
Construction Cost....cowoeeenaes 8§ 9,400,000 Bonds ..oceoceeveeeeeveeeeveeaeeeeeeeee. 817,000,000
Eng. or Arch Feeg......cce.. 900,000 Grants (mdlcate source)
Land and Rt.-of-way...ccomreeecnnnn X 5,000,000 e e oot
Bond Counsel Legal FeeS.a.c.. e meeenmenmeereene s snnnaas
Other Legal and Fiscal ..cccccoc. e ecrteeeara e na e esnenas
AdmimIStTatIVE e e aree
Capitalized Interest .o oo mrena e e nannes
Contingency cw eeecerererrainees 1,700,000  Available Cagh .ovceveveceernenne
................................................... 0] 7 1 1-N O
Total oeceeemreenes % 17,000,000 Total - $ 17,000,000




LGC-1084A
STATE OF NORTH CAROLINA
DEPARTMENT OF STATE TREASURER

State and Local Government Finance Division
and the Local Government Commission
413 North Salisbury Sireet, Raleigh, North Carolina 27603-1385

SELE CTED FISCAL INFORMATION AS CERTIFIED BY FINANCE OFFICER

Unit Town of Garner :
1. Ad Valorem Tax (current fiscal year): Year Ended June 30, 2000

o

Appraised Value ‘ $1,069,667,877 Tax Rate — General Fund $ .64
Total Levy 6,816,108 — Other funds =0-
Uncollected at 6/30/00 190,417 — Total $ A
Percentage Collected ' 97.21 % See egtimated 2000-2001 Property Value

For the past 5 fiscal years, has there been a delay in payment or non-payment of matured bonds
and coupons when presented to the unit's fiscal agent? No (Yes; No). If yes, explain
circumstances on separate statement. )

Information relating to compliance with Local Government Budget and Fiscal Control Act:
(If answer to any question in this item is No, furnish explanation.)

A. Purchasing and Contracts Yes No
(l) Are purchase orders issued for all commitments

. over a minimum amount? X

(2) Do all purchase orders include a preaudit
certificate signed by the finance officer (or properly

appointed deputy)? X
(3) Are all purchase orders posted to appropriate
expenditure accounts as encumbrances? X
B. Other:

(1) Do checks or drafts on an official depository bear on
their face a preaudit certificate, of sufficient
unencumbered appropriation signed by the finance
officer (or properly appointed deputy)? X

—-7

(2) Are the finance officer, tax collector, and other
employees (as required) properly bonded according
to G.S. 159-29? X

(3) Did the budget provide for all deficits, if any, as
shown in the audit report for the prior year? X

C. Please include a description of any material instance of misfeasance or malfeasance (within
the last three years) which might affected the credit of the unit. ___None

I cextify the above is correct to the Finance Officer's Signsdyire Date
Best of my knowledge : C
. ¥F-7-vo
V/d 7



TOWN OF GARNER
ESTIMATED PROPERTY VALUES
AFTER REVALUATION
YEAR ENDING JUNE, 30, 2001

REAL PROPERTY 1,133,134,146
PERSONAL PROPERTY 118,979,693
MOTOR VEHICLES 125,000,000
CORPORATE EXCESS 53,166,756
TOTAL ESTIMATED PROPERTY VALUE 1,430,280,595

PROPERTY TAX RATE - YEAR ENDING JUNE 30, 2001

GENERAL FUND 0.52
OTHER FUNDS 0.00

TOTAL 0.52




LGC-108E
STATE OF NORTH CAROLINA
DEPARTMENT OF STATE TREASURER

State and Local Governiment Finance Division
and the Local Government Commission

328 North Salisbury Street, Raleigh, North Carolina 27603-1385

REPAYMENT PLAN FOR NON-ENTERPRISE PROJECTS

Complete if the proposed financing is for non-enterprise purposes. List below the available sources
of repayment and the amounts available to sexvice debt over a three-year period. Explain in detail
and attach supporting schedules.

AVATLABLE AMOQUNT
Available Sources Fiscal Year 2003 Fiscal Year 2004  Fiscal Year 2005 _
Property Tax Rate 8 3 5
Increase $ 504,000 $ 984,300 $' 1,435,925
" Total Amount Available ' §’ 504,000 % 984,300 $ _1.435.925
Debt Service Amount $ 504,000 3 984,300 $ _ 1,435,925

See Attached



REVENUES
AD VALOREM TAXES
OTHER TAXES AND LICENSE
INTERGOVERNMENTAL REVENUES
PERMITS AND FEES
SALES AND SERVICES
INVESTMENT EARNINGS
OTHER REVENUES
TRANSFERS IN
FUND BALANCE APPROPRIATED
EXCESS REVENUES - PRIOR YEAR
TRANSFER FROM STREETS RESERVE
TRANSFER FROM COMM CTR RESERVE
TRANSFER FROM PARKS RESERVE

TOTAL REVENUE
EXPENDITURES

GENERAL GOVERNMENT

PUBLIC SAFETY

TRANSPORTATION

ENVIRONMENTAL PROTECTION

CULTURAL AND RECREATIONAL

DEBT SERVICE - CURRENT DEBT

TRANSFERS QUT

TOTAL EXPENDITURES

REVENUES OVER EXPENDITURES
AT CURRENT TAX RATE

ADDITIONAL REVENUE GENERATED
BY PRIOR YEAR TAX INCREASES

TOTAL ADDITIONAL REVENUE AVAILABLE

DEBT SERVICE - PROPOSED DEBT

ADODITIONAL REVENUE REQUIRED

PROJECTED REVENUE FROM
5.01 TAXRATE

ADDITIONAL TAX RATE REQUIRED

CUMULATIVE ADDITIONAL TAX RATE

YEAR ENDED
JUNE 30, 2001

YEAR ENDED
JUNE 30,2002 JUNE 30,2003 JUNE 30, 2004

TOWN OF GARNER
PROJECTED REVENUE AND EXPENSE
AND TAX RATE CHANGES REQUIRED

PROPOSED BOND REFERENDUM

YEAR ENDED  YEAR ENDED

YEAR ENDED
JUNE 30, 2005

YEAR ENDED
JUNE 30, 2006

YEAR ENDED
JUNE 30, 2007

YEAR ENDED
JUNE 30, 2008

7,331,000 7,734,205 8,159,586 8,608,363 9,081,823 8,581,323 10,108,298 10,664,252

2,928,000 3,084,900 3,280,145 3,401,102 3,671,157 3,749,715 3,937,201 4,134,081

1,406,842 1,463,116 1,521,641 1,582,507 1,645,807 1,711,639 1,780,105 1,851,309

205,650 211,820 218,175 224,720 231,462 238,408 245,558 252,925

205,600 228,160 248,776 273,654 301,019 331,121 364,233 400,656

425,000 442,000 459,680 478,087 497,190 517,078 537,761 559,271

178,250 183,300 180,632 198,257 208,187 214,434 223,011 231,931

41,000 41,000 41,000 41,000 41,000 41,000 41,800 41,000

890,529 890,529 890,525 890,529 890,529 890,529 890,529 890,529
167,709

99,174 25,000 25,000 25,000 25,000 25,000 25,000

100,000 25,000 25,000 25,000 25,000

31,500 30,675 182,100 229,788 302,350 301,614

13,619,871 14,376,204 15,193,463 15,853,874 16,688,274 17,556,033 18,480,044 19,377,548

3,685,268 3,811,855 3,943,934 4,081,448 4,224,748 4,374,007 4,529,773 4,692,068

5,250,430 5,532,225 5,833,428 8,155,428 6,490,723 6,867,910 7,261,711 7,682,975

1,207,955 1,268,193 1,331,844 1,399,114 1,470,225 1,545,410 1,624,919 1,708,018

958,410 978,176 098,361 1,018,975 1,040,027 1,061,526 1,083,483 1,106,808

1,831,560 1,947,100 2,073,257 2,211,257 2,362,483 2,528,503 2,711,084 2,912,228

434,398 418,006 402,424 384,536 386,556 485,300 291,314 147,855

261,850 251,850 251,850 261,850 251,850 251,850 251,850 251,850

13,615,871 14,208,405 14,835,008 15,502,600 16,215,713 17,014,596 17,754,134 18,501,900

0 167,799 358,365 351,265 482,561 540,437 725,910 875,648

153,682 667,844 1,005,746 1,180,826 1,457,821

0 167,799 358,365 504,857 1,150,405 1,546,183 1,906,736 2,333,469

0 0 504,000 064,300 1,455,925 1,659,788 2,107,775 2,548,088

0 (167,798) 145,635 479,403 285,520 113,805 201,039 214,619

137,000 144,535 152,484 160,871 169,719 179,054 188,002 199,202

0.955 2.980 1.682 0.634 1.064 1.077

0.955 3,935 5617 8.251 7.315 8.392




YEAR ENDED
JUNE 30, 2001

TOWN OF GARNER

PROJECTED REVENUE AND EXPENSE
AND TAX RATE CHANGES REQUIRED
PROPQOSED BOND REFERENDUM

YEAR ENDED YEAR ENDED YEAR ENDED
JUNE 30, 2002 JUNE 30, 2003 JUNE 30, 2004

YEAR ENDED
JUNE 30, 2005

YEAR ENDED
JUNE 30, 2006

YEAR ENDED
JUNE 30, 2007

YEAR ENDED
JUNE 30, 2008

% DEBT SERVICE TO TOTAL EXPENDIUTURES

TOTAL EXPENDITURES BEFORE

ISSUANCE OF NEW DEBT 13,619,871 14,208,405 14,835,098 15,502,609 16,215,713 17,014,598 17,754,134 18,501,900
DEBT SERVICE COST - PROPOSED DEBT 0 0 504,000 984,300 1,435,925 1,659,788 2,107,775 2,548,088
TOTAL EXPENDITURES 13,619,871 14,208,405 15,338,088 16,486,909 17,651,638 18,674,384 19,861,909 21,049,088
DEBT SERVICE COST

EXISTING DEBT 434,398 418,806 402,424 384,536 366,656 385,300 291,314 147,855

PROPOSED DEBT 0 0 504,000 984,300 1,435,925 1,659,788 2,107,775 2,548,088
TOTAL DEBT SERVICE COST 434,398 418,906 906,424 1,368,836 1,802,581 2,045,088 2,389,089 2,695,943
% DEBT SERVICE TO TOTAL EXPENDITURES 3.20% 2.90% 5,90% 8.30% 10.20% 11.00% 12.10% 12.80%
DEBT TO ASSESSED VALUATION
TOTAL VALUATION (ESTIMATED 5.5% GROWTH 1,486,937,302 1,568,718,854  1,654,998,391 1,746,023,303  1,842,054,585 1,943,367,567 2,050,252,804 2,163,016,708
DEBT OUTSTANDING

CURRENT DEBT 2,242,974 1,850,219 1,651,471 1,351,790 1,062,336 752,797 418,251 162,377

PROPOSED DEBT 0 0 4,800,000 9,260,000 13,335,000 15,132,500 19,005,000 22,692,500
TOTAL DEBT QUTSTANDING 2,242,974 1,950,218 6,451,471 10,611,790 14,387,336 15,885,297 19,421,251 22,844,877
% DEBT TO ASSESSED VALUATION 0.20% 0.10% 0.40% 0.60% 0.80% 0.80% 0.80% 1.10%
DEBT PER CAPITA
POPULATION (ESTIMATED 2% GROWTH) 19,008 19,478 18,868 20,265 20,670 21,083 21,505 21,835
TOTAL DEBT OUTSTANDING 2,242,974 1,850,219 6,451,471 10,611,790 14,387,336 15,885,297 19,421,251 22,844,877
OUTSTANDING DEBT PER CAPITA 117.46 100.12 324.72 523.65 696.05 753.46 903.10 1,041.48







